
GRANT LOW RATES
ON COTTON LOANS;

year.
and cuAuthorities of the Federal Re- the pr

serve Hoard Give Special status
mateljRediscount.
er T
have I

E. D. SMITH DESCRIBES IT. As ,on
. the fai
prt cthSenator Tliiuks New Facilities,' »ajn CIWith Short Crop, Will Mean t»ie pr(jood I'rirw.

'Mr
Florence Special to The State, serve 1

oepi. zi..senator E. D. Smith was o
"

a c
in the city a short while this morn-, vestigi
ing, returning to his farm from Ral-1 siartll;
eigh, N. C., where he, with W. P. G. Kaleig
Harding of the federal reserve hoard,! rate a
took different viewpoints in the mat- banks
ter of loans from banks before the, "he ct
Chamber of Commerce of that city.'promii
They had both been invited to ac-! after
company Secretary Daniels to his riiscou
home to meet with this hody. The,prtH]U(
lepresentative of the reserve board ()f jnte
viewed the transaction from the! paper,staindpoint of the bank, tne senator terest
from the standpoint of the borrower. serve' 1
The meeting was described as a most his
interesting 'one, in which all seemed ,.jto be in thorough acord. . .

. . certairSenator Smith says that the people tjmatein North Carolina seem to be getting .£their money cheaper than those in >aleflSouth Carolina. In the North State .of eleithe rate of interest Is said to be 6 per ..

tne micent, while in this state report seems , .stonedto show at least one case where it ,war lawas 15 per cent. He thinks that
ton 01there are many evidences of increas- ketinKing prosperity. The outlook in the Jon l)acotton belt he thinks is the best in
pressicits history. He felt that the promise

of the federal reserve hank in Rich- "'ne a

mond to let the banks that would inK ,)C
lend the farmer at 6 per cent on his restor<

cotton have the money to lend at 3 ,('no>
per cent, would be most gratifying *lhundi

til *1 11and encouraging:. He gave out while
here an authorized interview In v '

which he repeated the conversation ton w

between himself and the board on
thiu mnllnr In nl.lnl. '
» " ««vvvi , 111 n iiiv.ii n an mc OlillC-

ment concerning the interest that
would be charged in this matter. The K\i>rc*
governor of the hoard gave him the

. ,, . . Imm
assurance of the 3 per cent charge.
His statement is as follows: To the
"Some weeks ago I met with the Will

federal reserve board for the purpose words
of discussing the practical operation man's
of the new banking and currency law The \\
as it relates to the farmer. I pro- an,l hi
pounded certain questions to them. f°r 32
in the form of a letter, to which a faitl
letter the governor of the board re- courag

plied. Among other questions pro- (lay
pounded was: 'What would be the "irnw
rate of rediscount?' In other words, i/0<' '

what interest would our regional re- 0

serve bank at Richmond charge our xvaraei

state hanks.that »s, the national no^'t>
and member banks of this state.on! VM>n fc
cotton certificates. I suggested tol 'ie po
the board at that time that in view n:

of the fact that cotton always was'"naa'
an extremely liquid asset the world reform
over and especially now when the'"tat Si
consumption by virtue of this war! cided
ana us uses as tlie basis of high ex-I aeiuon

plosives, and in view of the other nient
fact that it was practically imperish- under
able, when properly protected from proven
fire and weather, that I thought it other
was entitled to a special rate. On j f®ir tr

last Thursday I again saw the gover-1 stance:
nor of the board and was informed have
by him that the board had determin- trol wi
ed on a special commodity rate for satisfa
cotton. I was informed that it had busine
issued a statement to member banks battle
throughout the cotton belt that in not o\
case any bank would agree not to in Soi
charge the party or part?es obtaining Some
a loan on cotton exceeding tl perjorohibcent, that the reserve bank, in our from
case, Richmond, would charge but :> tratlic,
per cent discount. I was greatly ory tr
gratified to see that at last the com- irceni
inercial and banking value of cotton man a
was being recognized by the federal of the

power. thoriij
"Paper issued upon cotton proper- law.

lv stored, insured and grade ascer- sympa
tained and the ownership established citizen

in1111' Hi w lilt: UitrilB ')I III!' IS", I lie
seance of federal reserve notes is u i
Therefore the local member bank war.
that takes such paper assumes prac- U. beg
tlcally no liability. The cotton itself 1 f* 1 f»,
guarantees the loan; now it does fore,
seem that every national and mem-, active
her bank in tho South would gladly .nen, v

accept this proposition. They re- pay du
ceive the money from the reserve! not in
l>ank at 3 per cent and rive it to tho the he
maker of the paper at 6 per cent.! our eh
which means a gross profit to them ealledof100 per cent with practically no nas a

liability on their part. who it
"Under such terms as these, with ^a"on

the present prices of cotton, every momlM
farmer who so desires can hold a'**10
part or all of his crop from tho mar- keep <

ket without a serious per cent ot its ,,rMnl
-alue being taken up in interest. alcoho

' The present cop is undoubtedly wo

one of the smallest that 1»C3 been 3°'dmadeIn years. The demand for cotton,both In this country and abroad, Preside

THE LANCASTER
>t abated a particle. Therefore *******************
ilding the cotton from the aiar *

.. ... .. , ... V IS TIIKltK A DKCLlfid only selling it at will, wir .

FAITH?y enhanca the prices and tend 4,
:uperato losses sustained last M"H"f
Under our pressnt banking WuU street Journal,irrency law, as administered 4>y Ho whQ beileve8 in tt fut'esent otticlals, the financial ^ citizen of two worlds. H»e. ihe seller is mad:* apprcxi 'his, put his highest thoug' as strong as that of ti»c buy- spiratlons are fixed »>n thehis is the condition wh'cli we HUCh a person, what takesought for for all these years. ^n,j now j3 not unlmportg as it wus hard and costly lor .Vluvt shall take place hero;rmer to finance his jotton, and i00ks upon his life here as-ally easy for the buver to oh Mon for tho ilfo to COme.edit, the fif h' was uaerjua. ai d oerienees here, whether ofices disastrous.

sorrow, are of value to lit
. Harding or the federal re »liey enable him the botteboard. \\ h i v as made chairman the everlasting demands commitlce < barged wi.li tlie in- nf|er death tie io «« >
*11011 m conditions, m.ule some ,,K. r,.war(ls which may coiijk revelation.* at a bimiue-. in world to industry .endeavch last night in refereneo to the w!uil,ly; but fai|Ure, lllmit interest charged by certain v abuse -what do these ain certain Southern sta.es. »() a ,.un who believes lie imiptroller of the currency has ,1{? su,)liim. privileges ofled in liis official leports here- 1(, niengnres everything Ito give the amount of paper finite. Wealth, luxury, p11 ted by member banks on farm M tion.he may not desjits, the kind of paper, the. rate but he looks upon them asirest charged, the maker of the temporary.mere delightsand the rediscount rate of in- given as tests of his characharged the bank by the re- Faith in eternal life sin>ank. I am of the opinion that every inequality and injustso will help. present life under the grelather from the opinion of of the infinite. It makes
i correspondents that their es- fe«l rich, and gives to tin
that the present crop is that nate a sense of heirship t
not exceed twelve million mighty. It makes the ri

maximum, with the possibility sense of grave responsi
ren million bales being nearer trusteeship,
irk. With the confusion occa- Now, it is not needful foby the unexpected European cussion to consider whetlv.at year, with the demoralixa- faith is reasonable or not.f both the financial and mar- Street Journal has no cworld and with a sixteen mil- theological discussions. Itle crop after a temporary de- part for or against any erem the market rebounded to is intensely interested in
nd ten cents. With order liav- nomlc and political ofTect
en restored, with confidence change in the thought, t
;d. our new banking and cu- and lives of men. If there
law put into operation, wit*, a marked decline in religi
ir.ee of cheap money and a that fact must be of procrop, it is almost impossible to reaching significance. It
»at would be the prh.e of cot- basic conditions of civiliz;itll nmner .,...... oecomes a factor in the ma

changes the standards and <
X. C. T .1*. CiRATKFUfj. values of things that are b(

sold. It concerns the imm
terests of those who neverinch Thanks to the Xoble Man* ^ faith almost as much as im1 of the State for V ictory. lives of those who have had

> Editor of The News: ami lost it.
1 you allow space for a fow The question .therefore,from the South Carolina Wo- Meal, immediate and tremeChristian Temperance Union? nortanee to business men.T. C. T. U. has been organized been a decline in the faith
as been working in this state t.ure life; and if so. to wha
years, looking forward with bis responsible for th

1 that never faltered and a Phenomena of our times,
;e that never weakened, to the pursuit of sudden wealth, t
hen South Carolina would 'ess luxury and display, t
off the shackles of the legal- and corrupting extravagniquor trallic. On September misuse of swollen fortunes
»ur faith and courage were re- Ufference to law, the growtlJ, and we wish to thank the bo abuse of great corporamanhood of this state, who the social unrest, the
>r us such a splendid victory at demagogy, the advance of

'lie appeals to bitter class h
leans much, not in South Caro- *nd out what connection
one, but to the temperance and 'ween a decadence in relig
i movement all over the world, and the social unrest of
outh Carolina has taken so de- due, on one side to oppriand so emphatic a step for it ->f financial power, and on
strates the fact that govern- to class agitation, mightcontrol of the liquor business, worth an investigation by ;
the dispensary system, has Moil of government experts

i as gigantic a failure, as any possible for the governmeneffort at regulation. After a 'nto such an undertaking,iul, under the best circum- Whatever may he a man'i
s, the people of South Carolina mnal beliefs, there is no
decided that government con- vould not prefer to do busl
ill not work, and that the only a person who really believe
ctory way to deal with this -re life. If there are few
ss is to prohibit it. A great such faith in the world, it
has been won but the war is big difference; and if faith
er. The White Ribbon army inuo to decline; this wi
inn Carolina cannot disband.
one has said that "State-wide
it ion is simply a good position
which to light the liquor

" and this is true. This vie- W
lust he followed up hy law en- % &JT H I
lent, and it is the duty of every JL-i
ud women to uphold the hands i*
governor and others in ailintheir efforts to enforce tho «*>

They cannot do it without the
thy . nd co-operation of tho

4ship of the state. £H. J|
war against the liquor traffic J -J8lation-widu and a world-wide
The South Carolina W. C. T. y:1ns the new year October 1st, e jn some form or ot|ubetter equipped than ever be- .*» of f an(| stj|| QWe have now 1,000 paid up ,̂

members, not including the Dine all three .

vho are honorary members and J This drug" store CI
e« into the local treasuries, but V and improving your
to the state or national, nor safe an(j effective rcyal Temperance Legloners, as A. . , e ,,

...t noted experts of th<ildren White Hibboners are 1

.the vv. c. t. u. in this state X view, and they ai
membership of 1,000 women, f lions of cases. The}
avo paid dues this year. The V \ty*e invite an insptai w. c. t. u. has » paid up frankly of the merit;i-3hip of 500,000 women in & . , .

,lt«d States, an,I we e*p«,t to X B.CaUty 18 °ften
>n "Agitating, Educating anf' £ herited.
"lng" till that glad day wher Jlie liquors can nowhere l» jr WW"'iId be legally manufactured o» £®F A
MRS. JOSKPH SPROTT, >
ent South C'nrolina W. C. T. IT. *1*V V

I NEWS, SEPTEMBER 24, 1915.
MHIM new adjustments. There are cer

I talnly, on the surface, many signs of 10) ( )fE IN 8UCj| a decline. Perhaps, if it wer»* L
. possible to probe deeply into the sub- KgH+***4*1,4. ject, it might be found that faitli still

abounded, but it is no longer exurelife is Pressed 'n l,lc eld way. Hut we are 191 ^

8 moves In ob,iKe<l to accept the surface indi- ^
lit and in- cations. These include a falling off kM| y,'future To in church attendance, the abandon- yj"place heie mellt of fami,y worship, the giving |Qltant 'than over Sunday, more and more to £

after He Pleasure and labor, the separation of krsi
.

a prepira- re"K'ous from secular education un- DSffl ^
Ilis ox- f*e#* t'ie 8teru demands of non-secJoyor 01 tar,ani8ni> tbc Krowing up of a gen- nral

111 onlv as ""ration uninstructed as faith, or to
r to meet immediate steps to check a de- gOflif the lifeiv«l°P'"cnt t,iat bas within it the
,_ seeds of a national disaster.liferent to gn*fnme in this
.r and op- AXWHKH NOTE OX I KYK < ASK. ^2iss. pover- .

..

Deceived l-'rom Ocrmanv 1»V tile r 1 aimount to, u. . . .h. ^ A"

s to en' v
Mate Department. KM all

eternity*' Washington, Sept. 22.- Another
,y ln_ note from Germany regarding the ^,r
nwer (lis- ,,as'' 1)1 American sailing si. 1^51 lv
dse these. Wi,linm h'ryo. sunk by the coin- 1°
being but ,rerc" raider Prinz Kitel Friedrich, BHB
that are was receIve<l tonight by the state do- W(

cter partment, and was communicated to Bfifl
moths out l>r(!8l,1©nt Wilson by acting Secretary
ice of the 1>0,k- 11 %v"' he made public tomoratweight ISUKthe poor The sinking of the Frye has been .....
f unfortu- the subject of extended correspon0the Al- dence between Berlin and Washingchfeel a ton, and It is understood that an jtbility and agreement on the disputed questions tj,at mo.tIs in sight. fall vcry la
r this dis- In its last note to Berlin the Am- careful la <?
er such a erican government accepted propos- ou*ht not t
The Wall als that the amount of indemnity for
onccm in the destruction of the Frye be fixed
takes no by a mixed commission and that the Ioye "nio8t t)ed, but it question of "legal justification" be iea8t giventhe eco- submitted to The Hague. .i8« of ende

s of any Germany was asked, however, to the absence
he habits state whether pending the arbitral 8ence of an;has oeen award, she would govern her naval
ous faith, operations in accordance with her
found far own interpretation or in accordance
alters the with the interpretation maintained You wil 1
ation. It by the United States as to the obli- a

releasing th,rkets. It Rations imposed by treaty stipula- tern. Accueffects the tions. ons cause )
might and The entire dispute revolves about ro^ea8©^* I
ediate in- article 13 of the Prussian-American ?ng8genera\lhad such treaty of 17119, which was revived need Dr. Kit does the and included in the treaty of 1828. ? dose toni
the faith That article the United States eon- Prrt)

DCtends specifically protected the Frye
Is of prac- from being sunk. ..

ndous im-
hub mere 6
in the t'u- Unwelcome Legacy From Rome. 3

. .. The Egyptians were the llrst to di |l mm agt x en is vide tlie day and night into 21 equal I IW/me special parts They numbered the hours one IWKithe eager twenty-four. The Romans began Aw MI
he shame- their day at sunrise, and numberinghe gross the hours to sunset one to twelve, and VV
inoe, "the numbering theni from sunset to sun- H

the in- r'He sl'so oru' to twelve. Our a. m. and Ha
Ii of graft ,n- is «'1 ,)art ot ,,le burdensome legteower acy inherited from them. The hours S»I .',0.n<1'. constituting their day and night were jigspieae ot unequal and constantly varyingsocialism, jengths. In the course of time they
atred? To made a change to our present system,
exists be- *nd had they adopted the Egyptian
ious faith method they would have conferred inourtime estimable benefit uvon mankind..ScientificAmerican

,.jssive use i^lll ythe other
well be What the Right Hand Doeth.

So long as human nature remainsi (omtms- what it has been for uncounted con- \V<' 1if it were iuri«»s. and so long as every kind oft to enter ar^ dependes upon human patronage
for its daily crust and cup of water.

? own per- the wise artist will belie who conceals Slllts
one who *lis intention of teaching and uplifting

Iness with ^''loNV8 behind a mask of friendly ,,J' (.0
.. equality which conveys the two ini-s in a lit- . .... , , ,prcssions, that lie needs help more ,,q.er men of j^an they do. and that they are capa- «makes a ble of fully solving the problems which I tile 11is to eon- he is able only to present..Caryl IIIrequire Storrs.
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:W0MEN1 !
ARE I b

B ...

DUTIFUL 11 »

;| ix'si

»r. Some have beauty of face, others !u W«
thers of character, while some com* V i| ...

Jk*. 11 Willi
y iin aid you wonderfully in preserving S l*»r .f

personal attractions. Our numerous isl- ikimedies are compounded by the most V
2 world with this one definite object £
c eminently successful in many mil- %
/ can be the same with you. j...

?ction, and will advise you freely and ^ds of each article. i I
acquired where it has not been in- £ j |

MACKEY CO. | -

3_

It Always Kelps M
iys Mrs. Sylvania Woods, of Clifton Mills, Ky., inriting of her experience with Cardui, the woman'snic. She says further: "Before 1 began to use jgCMardui, my back and head would hurt so bad, 1 gought the pain wouid kill me. I was hardly abledo any of my housework. After taking three bottles SSflCardiu, I began to feel like a new woman. I soonlined 35 pounds, and now, 1 do all my housework, Rfifl
» well as run a big water mill. II wish every suffering woman would give N&H

The Woman's Tonic H
trial. I still use Cardui when 1 feel a little bad,id it always does me good." KgaHeadache, backache, side ache, nervousness,ed, worn-out feelings, etc., are sure signs of womantrouble.Signs that you need Cardui, the woman's v9lnic. You cannot make a mistake in trying Cardui
r your trouble. It has been helping weak, ailing Rfiflomen for more than fifty years.

Get a Bottle Today! ,« fm
j 1 >

Expressions of Love. Easier to 8pell.eeplng the love of otberB Young Arthur, the pride of the fane'uh woefully fall. And we lly. had been attending school all ofrgely because we are not six weeks, and his devoted parentixpresslng love. Here we thought It was high time he shoutto be confused by tertuR. Und out how things were running. Belove doeB not necessarily he aBked, one afternoon: "And whatthe language of endear- did my little son learn about thisthe contrary, those who morning?" "Oh, a mouse. Miss Wlleeplyare likely to be the cox told us all about mouses." "That'sto endearing terms. The the hoy. Now, how do you spellarfng terms may Indicate mouse"" It was then that Arthurof deep love, or the ab- Kave promise of being an artful dodgylove. er. lie paused meditatively for a
moment, then said: "Father, 1 guess

Those Poisons In Your 1 waB wr,)nK- U wasn't n mouse teachSystem!er waB ,e,,,nK «s about. It was a rat."
find Dr. King's New Ufe « Magazine.

t satisfactory laxative in
e poisons from your sys- _ __ _ ._ _mmmulated waste and nols-1 RIJBaMY"TISMmanifold ailments unless uwu

)izziness, spots before the Will cure Rheumatism,Neuiessand a miserable feel- ralgia, Headaches, Cramps, ColicnmVa:PtiVlaTyu11 Sprains, Bruises, Cuts, Burns, Oldng s New Life Pills. Take 0 . t»- ^ xxr n>ight and you will expcr oores, letter, King-Worm, tLcitfnlrelief by morning, zema, etc. Antiseptic Anodyne.
3 used internally or externally. 25c

ARMER:
' arc now ready and arc better prepared to
our Cotton this season than over. Our Eight
ll (iilllKM'V ]l!iu linnn tliAH..n«.lil,'...... . Him I" 1 II UII'1 "iij,lli t VM I'l IlcUlIL'U.

lave installed a new 131-1 Horse Power Corliss
ne, which means quick work, and good reNYlien you bring your cotton to a gin, you,
urse, want it ginned quick, and you also want
t the best possible turn-out. Our ginnery is *

lace t < > get this. £

PERFECT

atisfaction Guaranteed
appreciate your patronage, and will do our

< please you in every way.
«iin yonr rotten for $1.00 per bale. and we

pn it and furnish you wilh Baiyuinu- and Tics
1.50 per hale, ('an yun beat tbat! All we

< a trial.

arcaster Cotton Oil Co.
,


